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STATE GOVERNMENT

Karnataka Tweaks Aerospace Policy

Karnataka Cabinet has approved amendments to the Karnataka Aerospace Folicy 2013-23 to make the
State a [avourakle destination for maintenance, repair aad overhaul (MROY) investments.

The Stzte Law and Parhamentary Alfairs Minister TR Jn}'at]‘mndra satd, “The amendment pertains to
providing special incentives for the cevelopmen: of the MRO sector to complement the incentives
provided in the Crvil Aviation Policy and also provide incentives tor the st two MROs in the state on

case-to-case basis.”

The policy also offers incentives for ar exclusive cefence park, A fully inzegrated defence and aerospace

infrastructere facility 1salso planned in Bengaluru.

"'[1|'i-; i\i ]'Ii'i"lf_" F].'I!I'I'I'li-‘l.‘l. iT'I “L"il.‘""'.‘.' I’if. 1 !'II" (-1..“11!!'1"' v:'r]_'lr"l'li"‘lf._!‘ mp Tl'll.‘-"' I{-:-'i-l'"'l'ri'r’ PT(][{'I.I('l 'ii"ll'l SeCTnr |]'\ rrmgh PRL']'I'I'{;‘L"F‘

defence parss. The state plansto tap huge investments 1a the sector,” hesaid.

Forthe Llc*vuln].'nmem of MRO centres in the state, the state government had earher planned the cluster
approach, making Bengaluru the hub. In the amended policy, the state zovernment 1s planning south

cluster {Bengaluru, Myvsuru, Managaluru ard Tumkuruy),
Tumkuru hub
Tumkuru is an emerging hub where HAL is building its helicopter plant at Gabbi. Bangalore Aerospace

Parx at Devanalalli and MBRO Ceutres wt BIAL and J‘.‘v'.lj.-:\ulc'. and a delence il]ElIlLl‘.ilLtUIill:.:‘ cluster at

I'\-’Iﬂ]'l.:lf,'[:]ll.‘l ruare .'lESi(J L_}'::"El'li,{. [_".[:11'111{3*_1.

The amendmerts have been made 1n view of the 33 project proposals received at “[nvest Karnataka' meet
Lield early this vear The proposals are to the e of Rs. 14,5223 crore witli the putenual w generate uver
10,0CC jobs.

Javachandra said state government is determined o demolish all buildings, including massive malls and
U.E.Jil. Lipeatl I.?ll.'L].‘..H: .PLJj.].L Ll lliail}‘; slorrann waler dI.lili}r J-.lli HCHF;-JJ.LI.[U.. JL i:].a'l.l j.ltLlllLlE'h [lidhh]"rl_‘ El]_JLiILlilL‘lll

block built 5y FPresuge Devalopers in Bellandur area.

The demolition drive by the BEMPF to clear encroachments on storm wate: drains during recent rains had
LU ull'i.]c'[ LIiLiLiﬁlll i ] J_EUJ_"].{'_‘ ¢|.|.].C'E;'Jt"._] Lial '\.'t]:li].l‘_‘ IJLJIIH.‘:.‘& k.l]. lill‘_‘ l_l"'\.l‘"\JI L ].ltll.lli..'i \.]’:lllLJ].j.h].lLTd.‘ ]-nl[ F.t‘

buildings belonging to the rich and influental builders were spared

“We will demolish all buildings illegally built on such drains, be it a massive apartment blocks, malls

I il LJ_djuul_‘. Louse,” lie sund.

Source; Business Line September 1, 2016

. |



BANGALORE CHAMBER OF INDUSTRY AND COMMERCE

BCicC

Karnataka Tree Cover Enhancement Policy 2016' to Safeguard Trees

The "Karnataka Tree Cover Enhancemert Policv 2C16", drafted for the first time 12 the State, comes at a
tims when the green cover in nondorest areas 1s increasingly becoming a vietim of rampant urbansation.
The nesd tor this policy 15 perhaps seen in the recent Forest Survey ol India report. Though the green
cover of the State has apparently gone up to aearly 19 per cent (an additional 2 per cent is sparse
plantatons), it 1s well short of the Natonal Forest Policy (of 1988) that had recommended 33 per cemt

levrastland.

The numbers are stark considering that non-forest arzas of Bengaluru Urban, Kolar and Shivamogga have

themselvesseen aloss of 261 sq. km in 2 matter of two vears beforz the report was released.

11. !‘1 i['.l. L].'Li.S COnLe: L].'111. [].'.I.E ]_‘lf.'llll_". il.'.l!r_"['.l.l.:lh' L ‘l]'_‘lr{_'rﬂlf.]i'ﬁ .'l['.l.d il'.l.:t‘l'i'l.i'\'i:it' g!'l'.'l‘-."-';ﬂ}; lI.‘li LI’EL’S” j.l'i l'lr.]II.-il'..‘l]'l:"S'L
aress, Tl.-h;.;lq are h\:'l!li[ﬂh].l‘ bevr F].I!‘I[i"l:g_!, :-'!'I'ii{ r'I‘-.‘;'I'II"I'1 T Ii'l'h:if"l' n:':'np:lrlr}' h";" E;:"r\-"{"1"l"ll'l"li—'l'l1 i{l"‘;'fl.'l.'l'11'!"|rl"‘1'||'§._

gl'..‘i"."l':‘l'ﬂ."l'lc"!'.lt ‘J.l'.I.L{ nor-ge mwernment iﬂhﬁiitu'lil'..'ll'!:i: ]:'lll wvate I;‘i.:,:' Oks ':-L".Id il'.l.di".'id.'l.l.l].ﬁ, Jl'll.].l.l'_{j 15 {:31'!'].'1]..1]11'_{5“.

Purati Shridhar, Addutional Principal Chiel Censervator of Forests (Social Forestry), said among the
prime issues the pelicy aims 1o tazkle is lunding. At present, the Forest Department provides seedlings,
and Rs. 45 per sapling lor taree yezrs, 1o farmers, while schemes under the Emplovee Guarantee Act target
marginal farmers. “If we can get funding, we can scale up these sckemes, provide Rs. 100 per sapling as
grant to take care of trees, os well as transport seedlings to farmers or grar panchayats.. We want to look at

aprescription lor this,” he said.

IIll-ll" Pf‘}]il‘}-’ HL"‘F;\:H Dy create A I| L ol l."‘l-li'li'l e el |.'|'I'|':II.‘EI !‘ﬂnl’h‘f] 1-1:'.: wva r"lf}l]ﬁ I‘.r"t".:\'. ﬂnf'] A I‘I‘Il':l'l'f";!.'” 'il':lrl l‘l'!ﬂ r'gr*:‘;.
Similarly, government projects would keep aside a small percentage of money for tais lund. The amm 15 to
increase the coverzze of *profitable”™ trees such as mahozany, teak, and silver vak m private plantaticns.
“We are chalking cut wavs to help agro-fores:ry through incentives, as well as plantations in government
lands or in mstitutions,” said T.M. Vijay Bhaskar. Additonzl Chiel Secretary (Forest, Ecolozy and

Enviroament).

Source: The Hindu September 29, 2016
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Steel Flyover On Airport Road Gets Cabinet Approval

The elevated stzel lyover projzct has got Cabinet approval. It promises 1o spzed up tratfic between Hebbal
and Basaveshwara Circle. At the same time, the stretch will lose much of the greenery. It 1sexpected tc be

completed in two years' time frame.

The eight-lane 6.7-km flyaver will come ar a cost of Re. 791 erare. The waork has seen awarded t5 18T
Mumbai ard NCCL Hyderabad. The Cabinet was informedtha: it would b2 completed in 24 months and
would handle zround 2.68 lakh vehicles a day. It would entail acquisition of just four acres. of which one

acre 15 ].'I'I‘-.'.ll.li.‘ Croperty.

However, it will mean theloss of 812 irees. “The Bangzalore Development Authority plans 1o plant 62,000
saplings 1 varous layvouts (ay compensaion),” says the Cabinet note. Much ol the tees will be cut on
Palace Road, whica was slated for widening after a recent High Court order gave the green signal for the
SAITE, .‘:inl.i\_i Il l'..'-'j.i.i'l'_'i-.'l].. Illht' Slﬂlf :.-,f".'.'l'-u'c"r]'.lTlf_‘l'll ll:'.li."].i'l:""n'l'_‘.‘i L].'i.'::" Pl'{]iL"L'L ‘.'\'i].]. r_"].il'.l.'li.l'li-l'.l':' C(}ﬂgt‘fili{?ﬂ at Sﬂ]'.:-lil:l' I agar,
Mealkn Cirele, Kaverijunction, Windsor Manor, | ligll Groundsand Basaveswara Circls,

However, Saneev Dyamannavar, founder of civic group Praja, said the 'ill-conceived' project would
simply shult trathe choke pomnts. “Faster routes can be developed even now by merely expanding the
extsting Hvovers whilealso developing alternative roads to the arport fromeast Bengalaru. With the steel

flvover, the admin:stration is just shifting congestonto the entry and exit points of the flyover,” he said.

He belizves the money would have been better spent mplementing mass transit projects envisioned under

the Comprehensive Traffic and Transportation Plan 120C7)

Source: The Hindu September 29, 2016

Issue of Certificate of Origin

As vou are all aware, Bangalore Chamber of Industry and Commerce |:L'l'-\..-:[(_l| has been
authorized by the D:recrorate General of Foreign Trade (DGEFT) to 1ssue the € Certificate of
Origia to exporters for the products sanufsctured in India, This Cartificate is:an mtegral
part of the exportdocument.

We hereby request you to ]\1|:'1L1'-r utilize this umque service affersd by the Chamber. The
Secretariat has 1‘1..:.*1'1 L-.U:T:ng,.lhf_’:lu_‘{ etfectively 1o provide you the Certificate within the
5 h{}rtffﬂ. 1..!1':I.'.:"']S.Ii.l.'."':”.].-lg| 11 ]Iliﬂj }-{.-UI'LIUHI}SI :'L‘qL]L[’{.‘Int‘nl ill'll.{ CONVENRLIENnCe,

We therelore earnestly request vou to avail this lacility and also zive us an opportunity to

serve youand interact ona regular basis.

For Members we charge Rs.50/- per certificate Ve
For Non Members we charge Rs.100/- per certificate BCIC

. |
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Bengaluru Leads Among Cities with best IT & ITES Workplaces

Eengaluru has beea ranleed as the most popular location for I7 u;_'unlp:v.nies in the second anaual list of
India's Bes Cmnp:mi-:s To Work For in [T & I'TeS, 2016, The list was :_'u;.mmpiler.{ 11}' The Great Place To
Work Institute, which assessed 145 top I'T firms based on -:*n".]:ulu}'ee ]:uere:eptit:-ns and an audit of company

Pl':.l-;.'li{.'{?.\;.

The study {found that the city accounts for the headquarters of nearly one-quarter (24 percent) of the best
workplaces this year, inclading Happiest Minds, Intuit, Cisco, Salesforce and EMC India. Bengelurn is
alsa the base for 21 percent of the companies assessed by the stucy. Bengaluru, Noida, Chennai, Mumbai,
and Gurgaon together account {or more than three-fourths (7€ percent) of the best companies in I'T &

[TeS, according to the study.

f_..j‘-."l:"t"."l].]_. Lll'.iq'LlE 1'II':'1'1EE.;.'|..\.Z1 ﬂ'ihl’l{-!iir_‘ hil;lﬂl_'t" .'lf'.l.{j !..lij' pav werg [.E.'!Llﬂi_: Lia hl':' 1.1'.I.I':' EII}L'IJ.']L]:.\.'L:.C}HH .{E.‘l!' a 51.1]3('_‘1’5(:!1’

I':'l'llp].l‘:.'l} eg I':':-C]:\Et’ir'_"ﬂi_'{:".

Among stastups, firme with less than five vears of operation, 1t was lound that they offered a lar supenor
experience in all areas covered in the survay compared to more establisked organisations. Top three areas

were celebraticns at work, tolerance to mistakes and cccessibility of managers.

E['.I.'IFI].D_‘_-"EE' eng.lgemr_tnt lﬂ '.].1!"_‘ -:'l'l_ll'_‘lj.' iS 111&‘.151.11'-5‘1_* Lh!'l'.'li.lgh a IJ. st ll'll'.{{:‘_‘-: 111l‘_{ ':-_-.‘1.1..1.1.11'1:" _".ILH{_“L J_'.l'!li:'l]{]}'l:"lfi at
IE'I'F' ]'u:arriﬁp;ﬂing 1'|".I1T'Ir!'.1l'l;|.-".‘i ATLOT TIOTIS Y .'nmp]ere []'I:"‘ lFFi'IR'l ]'I'h:{:'“{ I'I"IL'-"'.'l‘w'.'IiriI'Ig 1]1:*i" l||?"‘."l""l|.‘w'. {”Ji trist ;['I

rermes ol :YI (]I men '\i;ﬂ ns: i'r'{"{“ll"l”ir:ll". T:".‘Z'[‘I-r":'1 f 1:-!'i"'|'|t".'i‘i. ]'!TE[{:—":-] n:h':nn AT i[—"l'i["

Feedback captured through this Index carries a 2/3r¢ weight. The remaining 1/3rd of the score is derived
from the Culture Audit, 1 questionnaire seeking 1o understand the company's policies, processes and

overall values.

Source: Deccan Herald Septemhber 17, 2016
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Government to Return 13,788 acres Acquired for Industrial Corridor to Owners

The state Cabinet on Wednesday decided to drop the acquisition of 13,788 acres of land meant for the
proposed Suvarna Karnataka Industrial Corridor project. The land will be retarned to the criginal

OWIEeTs,

The Karnataka Indusirial Areas Development Board (KIADB) had identified 1,21 386 acres lor the
corndor project 1 2009 and tnneed die acguisition process [or 80,182 acrss. But the bowd lias Luiled 1o
acquire 39,258 acres even nine yvears after issuing the preliminary nouficauon, Hence, the Cabinet
dropped auguisition of 13,788 aces ol tese lands w the fst plase. The Luod will be retumed 1o the

urigioal vwners, Law Minister T B Javachand:a wold reponters alier the Cabinet meeing,

These lands are located 1n Mysura, Tumakuru, Chitradurga, Davangere, Chikkamagaluru, Vijayapura,
Rawchur and Belagavi districts. The KIADB 1s supposed 1o complete the acquisition process within two
veass. Delay in the accuisition had resulted in a lot of inconven:ence 1o the original landowners who are
mostly farmers. They were neither able t¢ grow anything onthelands nor were they able 1o raise loanson

them, he added.

The mnuster sad tie government w ould de up LI E Lawedds £ 0101 thie aeyuisilion provess, 1 necessary. “The
then government 1n 2009 Ead an:.‘quirt'd lands L'c'cli]r_'ssij.' and created land banks. Moreover, alargc chunk of
these lands 15 under dispute,” he acded. He, however, avoided -eplyving to a question whether the
= 2 - 3 AR PRt R e - i g & J X B L ki = c i
government would drop tae corndor project. The KIADB had aot given monetary compensation to the

original landowners, The government ha:salruau;f}* donc away with the land bank svsiem,

The then BJP government headed by B § Yeddyurappa had proposed the corridor in ordar to fuel
industrial growth in the backward regions o: the state. The corridor was planned to extend from

Mysuru to Vijayapura, covering 11 districts and 20 major towns.

Source: Deccan Herald September 22, 2016
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Bengaluru to House 11,500 Start-Ups by 2020

Bengaluru is the fourtah most innovative city and is the second ‘astest growing start-up ecosystem in the

world.

“The city hosts diverse industries spanning machinz wools, elecironics, defence, aeronautics, garments,
medical, bio-tech and a host of research institutes, both natdonal and Internationzl. In facy, by the year
2020, estiwates are thia ey is likely to host around 11,500 start-ups, showiny the power ol inrovaton in

thecity,” szid Frof Shiveam Mallavalliar cae IndiaInternaional Innovacion Fair (IIIF) 2016.

Prof Malavalli, is the resident Charman a: San Francisco - Baagalore Sister City Initative, and kas 32 vears
ol mndustrial and research experience and has been the architect in the establishment, sustenance and

growthol the Lrst Science & Technology Entrepreneurs Park (STEF) inthe country.

HIT i w first innovatien event targeted ac stact-ups, hosted o Bengaluru, the iunosaion capial o Ludia.
“Bengauru las L‘lllL‘lH_t'Ll as a goobal economue hub waly avast pool ol hi:.;hl_". shilled l.uui'rniuualrs aud will

thius be s exernplar v test vt bt and ann el luost [or Ulie Fair 2006, saic Mallavalli.

Emphasizing the need of innovation R V Deshpande, Karnataka Minister for Large & Medium Incustries
& Infrastructure Development said, “Sir M Visvesvarava had said either industrialise or perish, now isthe
time toeither innovate or perish. The Goverrment ol Karnataka extends its whole hearted support to HIF
as the policy of the Govt. 15 to encourage and support start-ups. Karnataka isset to butld the buture of India

andherce it 1s imeto innovate and investin the state,”
Bengaluru is poised wo be the most innovative city e thie world, b che nest three vears, Le added.

Source; Business Line September 10, 2016
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AGRICULTURE & FOOD PROCESSING

Platform for Coopetration in Sustainable Agriculture

Press Information Bureau
Government of India
Ministry of Agriculture

23-September-2016

The BRICS Agriculture Ministers meetirg in New Delki, has agreed to set up a platdorm or developing
and sharing models for sustainable cgriculture. The platform which will be a virtual facility ams 1o
promote tood security, sustainable agricultural development and poverty alleviztion through cooperation

amongst the members.

Iill'.l.{.‘ :'.l.‘.l.f{f'liﬂg hl.‘].d Lll'tl..‘:t'l' ll'l.ln.{iillh: l::l‘.u:ljrj:l‘.mrlsl'.ip Lor LJ.-.I.'E !..I-.FSL Liﬂ'li:" Lll.'.l.'d PrEHiL{Ei{ ONer b'\' F.J.']'L" ."\":irli:-if]' l-ﬂr
Agriculiure and Farmers” Welfare, Shr Radha Mohan Singh also resalved 1o promote climate resiliens
agriculture technologias and improve capacity lor exchange of informaton. In a jomnt statement 1ssued at
the enc ol the two -day meeting of the BRICS Agriculture and Agrariar Development Mimsters the
participating countries agreed to declare yvear 2316 as the Internationzl Year of Pulses ir line with the

declaration made by the UN General Assembly.

The BRICS mizeting was attended by the Agriculicre Ministers from Brozil, Russiu, India, Clina aud

South Adrica.

Earlier addressing the BRICS summit in the morning, the Agriculture and Farmers' Welfare Minister, Shri
Racha Mohan Singh spoke about India's effort in reducing the input costs of farmers through Soil Hezlth

Card Scheme and the PM Krishi Sinchat Yojna (micre-irmngat.on).

Besides soil health card and micro irrigation, the Minister also urderlined the importance given to organic

tarming by the NDA Government.

The Minister said 1n orderto take on the adverse elfects of climate change, India has ambarked vpon a slew
of nitiatives kv undertaking a Nationa! Action Plan on Climate Change. Another initiatve in this
drrection s Nuttonal Mission lor Sustannebile _-'"'LH]]..I_LLI.LLLJ.L‘ ted ranslozon Indias Ay reultare tnte w Clinate
Resilient Production System through suitable adaptation and miugaton measures such as sromonng
location spectlic mtegrated/composite farming svstems, soil and motsture conservation measures,
comprehensive soil health management, efficient water masagement practices and main streaming rain

fed '.I:‘L'l'!ﬂ-()l'.Jgir:fi.
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ECONOMIC & CORPORATE AFFAIRS

Inviting Applications for Empanelling Experts as Mediators or Conciliators

g-pral rdnorthwoestEmea oy iy Tels No, 079-27373667
Fow Mo, (792747837
Government of india
Minisiry of Corparute Affairs

Gifice of the Regional THrector, North Western Region,
‘HOC BHAVAN, Opp. Rupal Park, N, Aghur Bus Stand,
Ahmedahad, Gujara - 3580613

NEFFICE FOR INVETING APPLICATIONS FUH EMPANELLING EXPEARTS AR
MEATORS OB CONCILIATORS
The. Ministey of Corporate Affairs {MCA) has empowsred the Regional
firvector(s) 1o prepare aud maintain / update the Mediation and Concltiation Panot of
eligible sxperts in pursuance of Rule 3 1) of Section 442 of the Compandes At 2013
whis ére willisg 0 be appointed ag mediator or cohicillator in ths Region.

2 In pursuance to the above Regional Divecter, Nonmb Western Region,
Ahmedabad, Gujgrat [nvites applications from willing and oligible persenz 1o
be selected and included in the pane of sxperts a8 "Madiator or Conciliator”
who inzy pravide relevant services to parties 33 may be allowed by the Central
Goverpmant o Tribunal {Company Law Tribunalor ;’tppaéi&te Pribunal} under

the Companins {Mediation and Cencliiation] Rules, 2074,

3. The Panel shal be plared on the website by MCA Twww.ncasovinl undl ary
other webrite is potified as prescribed uader Rule 2{3) of the Companies
Madiation and Conelliation] Rule, 2018 (M & € Hades). Copy of the soid Rules
are gyatlzile on the MUA webaite [www moasovis)

4., The experts willing w be empanctied as Mediators or Qonmifators must

possnas the fofowing guabficetion:

{2} . Hasbeen a uydge of the Supreme Court of Iadis; or

o |
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fhi  hasbeon 2 ludge of a High Court; or

fe}  hasheen 2 District and Session fudee: o

fd}  hasbesn a Member or Repistrar of 5 Tribunal constituted a the
Mational level under any law for the thne being in ferce; or

fel  hasbeen an officer in the Indian Corporate Law Service or Incian Legal
Seprvice with fifteen years’ experience, or

f6]  is agualified legal practitioner for not less than ten years; or

f2i  is or bas been a prefessions for atleast fifteen vears of continuous
practice as Chartered Accountant or Coest Accountasy o Cempany
SeCretary; or

[y hasbeen 2 Member or Fresldent of any State Consumer Forum; or

{11 . iz an expert in mediatian on conciligtion who has successiuliy
undeorgnne training in mediation or conciliation

“The eligitle Applicants possessing reguisite qualifications mway apply for the

141

Selection as experts for empaneiment as Mediators or Concillarers to the
Reginnal Divector, North Western Region, Avmedabad. The applicant must be
a citizen of [ndia Al applications may be fited online and 7 or in the physical
form on or before 08 November. 2016 failling which they will not be
considered as eligible applications. The application form shali be in Form Ne.

MDGC-1 annezed to the Companies [Mediation and Conciliation) Rules, 2016

6. The application may be forwarded in Soit Copyand / or Physical / Hard copy
o the abovementioned sddress or ag e-mall 1D of the Reglenal Director

{rdgerthwest@meagevinl

7. Applicants may provide their esmail 1D and mobile number in the onling
application and / or in the physical application. The last date for receiving
applications is 8" November, 2016,

q_}&:_—:l}1
(K }_@gy}“ 5 e fus bl
REGIGNA; JRECTOR

MOETH WESTERN BEREDION, AHMEDABAD

o |
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FINANCE

Cabinet Approves Merger of Rail Budget with General Budget

Press Information Bureau
Government of India
Ministry of Finance
21-September-2016

The Union Cabinet has approved the proposals of Ministry of Financs or centain landmark budgetary
reforms relating to (i) the merger of Railway bHudget with the General badget, (i) the advancement of the
date of Budget presentation [routhe Tt day of February o e 1st of Febinvary and (1) the merger ol the
Plan and the Non-DMan classification in the Budget and Accounts. All these changes will be putinte effect

simultaneon :;1}.' from the Hudg:t 2017-18.

Merger of Railway Budget with the General Budget:

Il'lt" :-'!:1'[’:111@';[‘1111"111\] foar mergesr {}E. R'IE‘L"I_ hu:]g;ﬁr "E-‘.Irl'l !hr" {-;L'-"'I"I-."'"T:-!I h!'ll"]}"‘i‘l ]'!:n-‘:—‘ !"ll"["'l" .'Ir!-_-lr'l'!‘.'l"i{ II'YI} |!'II"

Cabinet wizh the following administrative and financial arrangements-

(i) The Railways will continue 1o maintain its distinct entity -as a departmentally run commercial

um{t‘rmking as at present;

(1) Ratlwavs will retzin their functional autonomy and delegat.on ot financial powersete as per the

existing guide ines;

|:'lli:| Illht" e::i:;ting; iiﬂi\]lll_'i'ﬂ... ﬂ]'rﬂ!lgl_"ﬂ'lﬂ.'ﬂtfi ".?'.51. l._'l;}ﬂiil‘.llld ‘ﬁ"]'i:."."l'_’iﬂ f{;‘li.].‘-‘-':-.'l}'fi ‘ul.-'ll]. meet I.-I..l] lh'.‘.'ilf' revente
E}i'__'l-c"ﬂ-;.lj.turf_’., ;1']';_'11.5(.{;['.]',; [}I'Lj[iﬂili'}' ‘.‘.'l'.'ll'I'iil'll,!“' CXPENscs. pay Clrl{_'] J]h"‘w‘x'.‘lﬂL’EH "lf'ld PL"]'I.H!-I{}H:Z Brc. il'-.]l'll

i t'l SIT TAVERTIE ’f*{'fﬁ]‘ﬂ L

(1vi The Capital at charge ol tae Raillwavs estimaced at Bs5.2.27 lakh crorz on which annual dividend 15
paid by the Railways will be wiped off. Consequently, there wil. be no div.dend liability for
Railways from 2017-18 and Ministry of Railways wil get Gross Budgetary support. This will also
save Railways from the liability of pavment of approximately Rs.9,700 crere annual dividend to

the Governnnent ol Todia

The presentation of separate Raillway budget started in the vear 1924, and has continued after

independence as a convention rather than under Constitutional provisions,
Illh{.‘ merger 1.\"".)1.1]d E-].E].F ir.l. '.].'I:E {".."]I':]"T".'i.ﬂg WAYE

» Thepresentation of a unified budgzt will bring the alfairs of the Railways to centre stage and present a

holistic pricture of the hnarcial position of the Government.

I
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o I].I]J.I':" merger 1‘: ﬁ].‘i{J EKPEC!.L"J. ta I'I:‘L:I.'I.ICE LJ.'.I.'E' Pl'{:li.'i:"l.'i'l.'ll':ﬂ]. I'EL]_'.Jil't"ll'H‘."l'.l.L‘i 'Jlﬂ';.i .115'r1t"n1d l‘:rir.g iﬂl('l t.IZH."l..'I!:; iht‘

'J.Eu-]_'ll':'l_‘l.h: L.']. dl':"].i‘i."t"]'}' .'Iﬂd :‘.:r.]f.JL{ gl'.il‘."i':'l'.'l AllCe.

» Consequent to the merzer, the appropriations for Rallwzys will form part of the main

Appropnation Bill.
Advancementof the Budget presentation:

The Cabiner has also approved, in principle, another reform relaing to budgetary process lor
advancement of the date of Budge1 presentation from the lastday of February we a suitable date. The exact
date of presentation of Budget for 2017-18 would be decided keeping in view the date of assembly elections

[ bE‘ hl‘_’ldiﬂ Sif.[i‘.'fia

This wouldhelp infollowing ways:

- I|Ii-|l"' .1I"|".."|:'|'l['|.‘ﬂ'!t‘|"|1 I'I'II I"l|'|{1§[l|f'1 rrr'i-‘k;r.“n!.ﬂir‘.ll'l E‘]}' A rl'lf'l-r'”‘l'i ;'mi] I"['I'l'l"lr!ll[—"l;{'ll_l {'I'E ]"‘I'E'l-i':gl"i r'n-'].'Tr'i{ ]i‘"%}'.‘i]ﬂ'ﬁ\-‘a"‘
husiness hefore 31" March wanld [pave rhe way for earlv completinn ol Hmlg:—ﬂ cyele and eriahle
Ministries and Departments to ensure better planring and execution of schemes [ror the beginning of

the financial vear and utilization of the tull working seasons including the first quarter.

+ This will also preclude the nesd for seeking appropriation through 'Vote on Account’ and enable
pmplenentation ol the legisladve chianges i tas; laws lor new taxation weasures lrow e begluning ol

Lire Diprantal vear .

Merger of Plan and Non Plan classification in Budget and Accounts:

The third prclpux.l'. ;1ppr:}1'ed ]'}1. the Cabinet relates 1o the merger of Plan and Non Plan classification in
Hm'g:ﬂ and Acronrs from 2017218, wirth continance of ea Tm:a’icir%; ol finds for Schedulad Casres Sub.

Plan/Tribal Sub-Plan. Simularly, tae allocations tor North Eastern States will also continue.
This would help in resolving the tollowmg 1ssues:

» 'The Plan/Non-Plan bifurcation of expenditure has led to a lragmented view of rescuree allocation to
varicus schemes, making it diftficult not only to ascertain cost o delivering a service but also to link

E]Ul]ﬂ:‘.'&i Lo ouicomes.

» 'The biasin favour of Plan expenditure by Centre as well asthe State Governments hasled wo ¢ negleet of
essential expenditures on maratenance ol assets and other establishment related expenditures lor

]Jf[ﬁ\"lldiIlg I':"EiSI':'l'l'Li.'ll SI}CE'_‘-.I Sil':’l"'.-'i{_'ﬂ_"hi.

s The merger of plan and non-plan inthe budget is expected 1o provide appropriate budgetary tramework

having focuson the revenue, and capita. expendiure.

T
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Enquiry or Investigation in respect of Document! Evidence relating

Lo Income Declaration Scheme (1DS)

Circular No. 32 of 2016
F.N0.299/124/2016/1T-Inv. 111

Government of India
Ministry of Finance
Department of Revenue
Central Board of Direct Taxes
(Investigation Division)
Ground Floor, E-2, ARA Centre,

Jhandew:lan Extn. New Delhi-110 C55.
Diare: 01/09/2C16.

Sub: Enquiry or investigation in respect of document/evidence relating te Income Declaration
Scheme (IDS), 2016 found during the course of Search u/s 132 or Survey action u/s 133A of the
Income-tax Act, 196 1-regarding;

1.  The Income Declaration Scheme, 2016 (keremnafier roferred to as “the Scheme’) cams into elfect on
1st June, 2016, To address doubts and concerns raised by the stakekaolders, the Board has issuec five sets ol
FAQs vide Circular Nos. 17, 24, 25,27 8 29 o[ 20145. To allay zpprehensions relating to the income/asset
declared under the Scheme vis-a-vissearch and survey action by the Income-tax Department, the following

clanficatior 1s 1ssued.

2. I1. i.": i_'li;l.ri.:-[t'(.{ Lhﬂ.“ W’ht‘rf:‘ﬂ:r ..1'1 1.].'|:L‘ COarse L}i 5f_’i'|.1"._'h 'L'l.ﬂl'_:.t"t' .‘.;t'l:‘.['.]n: 132 ar .‘s'ur'v.'r.'j' {]:_-Ic'rﬂr.j.(.ir. 'L[n'..t'.:‘l'
section 133A of Income-tzx Act, 1961, any document 1s found as 2 proof lor having already filed a
L{l‘_"l'.-}:lt'ilr.i.l:.'ill L'l.ﬂdt"r 1[1‘:‘ El:].-]f'ﬂ'.l.l:". inclu-'.“l'lg '.\L'].i.'h:}‘l.‘-.'ledglnt‘:'li is-fi'l.il'i'.{ ].‘:l_'!' 1.]1":' 111!.'f.11‘1.1&'-1..;x L}EPLII'LH.IE!'LL 1"."1'
having filed a declaration, no erquiry would be made by the Income-tax Department 1n respect ol sources
of undisclosed income or investment in movable or immaevable property declared in a valid declaration

made inaceord:nee witathe provisions of the Scheme.
Sd/-

(Amit Mohan Mittal)
Under Secretary tothe Government of India
Tel: £11-23519409
am:t.mittal®3@nic in

I -
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India Climbs Steadily in the Global Competitiveness Index

Press Information Bureau
Government of India
Ministry of Finance
28-September-2016

The Union Finance Minister Shri Arun Jaitley said that in an extremely positive developmemn, data
released today by the World Economic Forum {WEF) shows that India's ranking n the Global
Competitiveness Index (GCI) has improved by 16 places for the second year 1n a row According to the
latest ranking, he said “hat India is placed 39 among 138 countries, ahead of BRICS countries other than

China which 1sranked 28",

The Finance Minister Shri Jaitley lurther said that the India’s rank has steadily improved from 71 12 2C14-
15t 551n 2015-16and 1o 29 in the latest report. With this il'.l.'l]:lfl'..‘-"r'l'_'l'!".l'_'ﬂl L1 15 rnnl&ing. [ndia has covered a

long distance and s well or its way to emerge 15 a major p.aver inthe slobal econsmy, he added.

The Global Competitveness Index released by the World Eeconomic Porum i1s one of the major studies
U-.'Eli!'_'h jﬂL{il_":lLl':“.: I._.I.{'l".‘-" Ll l"{}ul-.lLl"'.' SLOTES il_.l 1.!1"_‘ S!_"l.]l_J l:'l:. :....].UI.-" 1! L'll'lmF'iL"litj."-'Enl‘_"V; .llht" l]'.I.L{"'“I: is L"l.]!_"l_'ll'.n.t"d i"l'-'
ageregating indicazors across 12 pillars which again are clubbked :ogether in three broad sub- indices,
namelv basic requirements, elficiency enhancers and innovation and mphmnatwn factors. The report
covers both business and social indicators which, directly or mdirectly, impacts the compet:tiveness ol the
country in the global arena.

The landmark mmprovement i the Glebal Competitiveness rankings India 1s 121 consequence of the
seructusal reforms and policy inidatives aken by GOI o the last two years and should be viswed as an
CRCOUrIECrIen. Loy us Lo l'_'f.ll'.I.LiI'.I.l'lt' ‘-.‘-'J-.L:'.I. 5.h€‘ 35'.!-\‘:"11".{:[ (hi l"::"il'..'ll'n'.l!‘.: ‘-.‘-.-'hil_'h ‘-?--'(}L'I].d i.a.u‘l.ilr:'r Sll'fflﬂ'lliﬂl: Etmn-’.m]ic
decision making and help us moveup on the index of global competitiveness,

The 12 Pilld:'.‘j under]jr'.ng; GOl includs Institutions, Infrastructure, Macroeconemic envirenment, heclth
and primary education, higher education and training, goods market efficiency, labour market efficiency,
financial market development, tecanological readiness, market size, business sophisticaticn and
mnovaton. India'scompetitiveness has improved this vear across th2 board, in particular ic goods market
efficiency, business sophisticazion and innovation. The macroeconomic environment also improved due

(& hl’il Ler nll..'l!l'.ll':"..'ll'}".'lﬂl'_:. tl\.l'_..‘\]. ]:'ll'.'l].il'_'i.EN Hﬂd ]!.}‘i-"."E'l' L.'Iﬂ pr.ces.

The Report analyses how [ndia's competitiveness score had stagnated between 2007 and 2C14 ull the new
sovernment teok office and undertook a range of reforms induding opeaing the economy to foreign
investors and interaational Improvemments in infrastracture which were small and faltering during most of
the past decade, actually picked up after 2014 when the governmant increased public investment and
speeded up the approval procedures, Similarly, tae instiutional environment deteriorated until 2014, as
mounting governance scandals and inefficiencies led to a loss of trust in public administration but this
trend was reversed in 2014, Macroecenomic conditions also followed a similar path and the country was
able to keep a lid on inflation and seduce botk the current account and fiscal deficits, India also ranks 8" 1n
the strength of investor protection. There is however no room: for complacency and Government will
continue to lecus on areas which need improvement, In the coming months and years, signilicant
improvement in goods marker efficiency mav be expe ected from the implemematon of the Goods and
5'2!'31'1 lLt"h lﬂ.\. T\'.'ll{_h I|.5.-'1]]. I E".{Ll(.t‘ trﬂ!.‘ﬂltﬂl.lilf_"ﬂ al {hf:' I...Uln':_‘"_'o-r.lf r.l.'.l.i..r].';LL.
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Government Announces Enhanced Support Under Merchandise Exports
from India Scheme of the Foreign Trade Policy

Press Information Bureau
Government of India
Ministry of Commerce & Industry

22-5eptember-2016

In the backdrop of the continued challenging global environment beinz laced by Indian exporters,
Department of Commerce has exterded support to certain new products and enhanced the rate of
incentives for czrtain ozher specitied productsunder the Merchandise Exports from India Schems (MEIS).
This has beenimplementec through DGET public Nouce No 32 dated 22.09.2016.

The lollow:ng are the major highlights of the support: -
Addition of new products -

2901 acditional products falling under different product catzgories have been added. These include

items in the following areas:

Maay rrems of traditional medicines like Ashwagandha herbs and s extracts, other herbs, extracts ol

different items.

Certain marine products, sza feed items.

Onion dried, orocessed cereal products and other valie :dded nems of plastics, Iather aricles,

Sultcases ete.

[l-.l.(_:lLIK'.:'j.:lli Pl'(]kt'l.ll'_'tﬁ 'L|.|.'l|..|.l‘_"l' L{ili{"]'.‘.‘l‘]t L'ﬂ{fj_’.{'lrit‘ﬁ._ i]'lC].L'I.'L]'.ﬂE.: engini—:cring g[?(}dﬁ-! JE:I.I.-I-ri'L'h,, j,will'lll'u:"ﬂtﬁ-!

chemicals, ceramics, glass products, lesther goods, newspapers, pertodicals, silk items, made ups, wool

products, tubes, pipes etc.
Increase in MELS rates -

Rates of 5/5 product items falling under 11 products categories have been increased. These products
include products of iron and steel, handicralts, moulded and extruded goods, rubber, cecamic, glass, auto
i_:- [ES -:l.IJL] LLl]. Ll j.llLl'l.thIEH]. Il.]-:ll._]lill':_']_"\. L‘ll}"il]’:t]iilg e S 1(\.: Ell_‘}.:‘].!ll‘_'h.| LAt ]lj.lli: LLJlJ]-."!: .'HI ._Jil.l Ls, ;l.‘][lh 'QJJ: W l)‘l)d.
P':".PE'I'. Eta'lli':}ﬂﬂ'.':‘v'1_ i[)['-'t"\.'-"f'ﬁ.":u'-. auto scats, HLL"L']. J..Ll FOiture, Pl"{."!“ﬂhﬁ-. j.:Cﬂ'!:i Ul'.IL]L'r Lh{." L":“.i.'ﬁ{]r:n' ol .I.:IU'.L'L"F.. j.r‘]."-'L"L'
El'lL{ Chf."f!i{."..dri::"..i g .1].]'|L111lil'.|. L"Iﬂd ]"Libl-.'l‘_’l' Fl":]L{‘..'I.L'tS-:

With this the total number of items covered under the scaeme has been increased from 3012 1o 7103,

Iflllt' L'l.ll.nll :'lL,E]_"]_JL."lL l‘.'.:‘i.l.L"l].Ll.L'L]. I.‘u {_-:;'{.?"u'tlllil]c'[lL wl ].lil..[i..-.L Ll[li_]c'[ Lht‘ ?:ni_]lt'lill_‘ ]J.':lf‘. ].ll_‘l:.'l] 'L‘Ill.lij.lill..l.'_"i.] lrsn L].Il.'.‘

prescent Rs22 030 croreto BRs 23,500 crore porannum.
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Task Force on Innovation

Press Information Bureau
Government of India

Ministry of Commerce & Industry
16-September-2016

Innovation is widely recognized as a central driver of economic growth and development. The Global
Innovation Index (GID aims to capture the multi-dimension:l facets ol innovation. India's ranking in GII-
2015 jumped 15 places to 6dth position. Aiming tostrengthen the eco-svstem of nnevat:on in the country,
andthereby further improve ladia’s ranking in GlI, the Department of Industrial Policy & Promotion has

decided to set up a Task Force on Innovation.

Global Innovazion Incex (GI1) 2816 was recently lauached in which India has retained the top rank in
Eﬂ{Ul‘ITI."l'Li(H'] i].fl.'i.] E.leTllnllﬂiC«:lLi{)n rl‘t’:].'ln".}].UH}' Sl:'r'\'ii.'t‘ ]..'.:':PR.II’L i‘."l‘ Imnore 1hf.!'.|. ].2:.51"1. L]'Irl':’"& }'E;.I'H. .:ﬂdi.ﬂ iﬁ- Lht‘
I'I"I-]-I-'l'i-'!'l"ll{r."‘f:l l."‘L'f'Il_ll!"?r"I}" 'i'l-l {-\-.fa'l_” r.'li Z-"l-l(] gi'l'l'lrl"l#""l'l-l -'""I.'C'iﬂ._ .1111{ \:E‘ll"."ﬂ.'\' Piirrif'i'liﬂr— 7 r:*ﬂg’]f]‘h 'i'l'l 1f"]'1iﬂ r}-' F‘{:l'l]i'i-'“ i'l"?rl
and R&D, inclading global R&D intensive firms, the quality of its universities and scientifiz publicatiens.
Indua also ever-performs in innovation relative to s GDPE. India ranks second on innovation quaity
amongst middle-income economies. As per the report, “Inda i+ a zood example of how policy is
improving the innovation envirenment”. India moved up across all indicators within the Knowledge
Absorption sux-pillar. It has also exhibiied a solid performance in the GIl model's newly incorporated

research talent in business enterprise, where it ranks 31

Recogrizing Iadia's potential te reach great keights in mnovation, the Commerce & Industry
Minister, Smt. Nirmala Sitharaman had directed the setting up of a Task Force which would take forward

1nnoavalionin ll'II_I!I £

The Team comprises of Government officials ard experts from private organisations - Mr. Naushad
Forbes (Co- Chairmar, Forbes Marshall Group). Dr. Anil Wali (MD, FITT, IIT Delhi), Mr. Gopichand
Katragedda (CTO, TATA Sons), Mr. Kris Gopalakrishnan (Executive Vice Chairman, Infosys), Dr.
Mikolar Dobbkerstein (Partner, AJl. Kearaey Limned), Mr. Rajeev Srinivasan (Adpunct Facuiy,
Innovanon HM-B).

Representative from the Department of Sciernce and Technology and the Convenor of the Task Force
Mr. Rapv Aggarwal, Joint Secretary, DIPP. The Task Force will assess India's position as an innovatve
country and suggest measures to enhance the innovation eco-system 1n India and thus improve India's

ranking in the GIL

I
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Cabinet Approves Simplification and Liberalisation of the Foreign Direct
Investment Policy, 2016 in various sectors

Press Information Bureau
Government of India
Ministry of Commerce & Industry

A-August-2016

The Union Cihinet chaired by the Prime Minister Shri Narendra Modi has given its ex-post-facto

approval tor the FDI policy amendments announced by the Government on 20" June, 2016. The FDI

policy amendments are meant to hberalise ind simphily the FDI policy so as to provide ease o: doing

business in the country leading tolarger FDIinflows contributiag to growth of investment, ircomes and

employment. Thederails are ¢s follows:

=

Radical Changes for promoting Food Products manufactured/produced in India

It Fas now been p:'m-'ided that 100% FDI under government route for trading, inclading through

e-commerce, is permitted in respect of food products manufactured and/or procuced inIndia.
Foreign Investment in Defence Sector up to 100%

Earlier FDI regime permitted 49% FDI participation in the equity of a company urder automatic
route. FDLabuove 49% wus penmtted through Governnnrent approval or Case to case busts, whetever nt
is likely to result 12 access to modern and 'state-of-art’ technology in the country. In this regard, the

ilullcmwing changes have inter-alia been brought inthe FDI policy on thisscctor:

1. Foregn mnvestment bevond 49% aas now been permutted through government ;.pprm'al route

wherevernis likely toresultin access to modern technology orfor ocher reasons to e recorded.

1. FD Limit for defense sector has also beer made mppiiua’hle 1o !'-.{:Lnui'acmring of Small Arms and

Ammunitions coveared under Arms Act 1959,
Review of Entry Routes in Broadeasting Carriage Services

}.IDL PI'.Z'HI'_'}. an B]'-:J:lL{{'ﬂHLiHH L':].rl'.l:lgt_" SE!'H'EL'E_'E J.'.l.'-.-S .'l.l.*i.(] b'L"'L"!] :]l'l'.l':'l'jdl':‘l'_{. .\:t_"‘.\' .‘if.'.'l._"l.[}!':ll Caps :.'-ll'.ld '::"I'JU'}'

TOUeEs are as iH'II'{I:""'I'!
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Sector/ Activity New Cap and Route

52.9.1.1

(-} Teleports {sctting up of up-hinking HUBs/ Ieleports):

(2) Direct to Hlome (D711

(3) Cable Networks (Multi System operators (MSOs) operating

at National or State or Distriet level and undertaking upgradation L0
of networks towards digitalization and adcressability

(41 Mabile TV Automatic
{51 Headend-in-the Sky Broadeasting Service (HI'TS)

5.2.7.1.2 Cable Networks 1Other MSOs not undertak ing

upgradation of networks towards digitalization and addressability
and Locel Cable Operators (LCOs))

Infusion of fresh foreign invesiment, bevond 49% in a company not secking license/permission
from sectoral Minisry, resulting in change inthe owners hip sattzrn or transfer of stake by
existing nvestor to aew foreien investor, will require FIPB approval

4. Pharmaceutical

The earlier FDI policy on pharmaceutical sector provides for 100% FDI under automatic route in
rreenfield pharma and FD! upto 120% under government approval in brownlield pharma. With the
objective of promoting the development of this sector, 74% FDI under automatic route has neen
permitted in brownlield pharmaceuticals. FDI beyond 74% would e permitted through

Goverrment approval route.

5. Civil Aviation Sector

[alaLe

(i) The earlier FDI policy on Airposts permitted 100% FDLI under automatic route in Greenfield
Projects and 74% FDI in Brownfield Projects under automatic route. FDI beyend 74% for

Brownlield Projects isunder government route.

(1) With aview toaid in modsrnization of the existing airports o establish 2 high standard and help
ease the pressare on the exmsting airports, 100% FDI under automatic route has now seen

permitted :n Brownfield Airport projects.

(111) Asper the carlier FDI policy, loreign mvestient up to 49% wis allowed coder autoiatic route in
Scheduled Alr Transpont Service/ Domestic Scheduled Passenger Anrline and tegional Al
Transport Service, This limit aas now been raised to 100%, with FD] upio 49% permitted under
automatic route and FDI bevend 49% through Government approval. For NRIs, 100% FD1will
continae to be allewed under automatic route. Foreign airlines would continue to be allowed to
invest in capital ol Indizn eompanies operating scheculed and nonschedulad airaranspon

services upto the limit of 49% of thetr paic up capital.

I
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6. Private Security Agencies

The eulier policy periviteed 49% FDI under govermuent approval roue in Private Security Azendies.
Sinee ['rivate Sccurit}' Agencies are alrt:ad}' l'f:quir:_d o get licenss under I'SAR Aot 2005, the
requiremert of putting them through another line of Government approvals through FIPB has row
been done away with for FDI up to 49%. Accerdingly, FDI up te 49% 1s now permitted under
automatic route 1n this sector. FDI bevond 49% and upto 74% 1s permitted through Government
approval route,

7. Establishment of branch office, liaison oflice or project office

For establishmeant of branch office, lizison office or project office or any other place of business in
India if the principal business of the applicant 1s Defence, Telzcom, Private Security or [nformation
and Broadcasting, 1t has provided that approval ol Reserve Bank ol India would not be required in
cases where FIPB approval or license/permission by the concerned Ministry/ Regulator has already
been granted.

8. Anmmal Husbandry

As per FDI Poliey 2C16, FDI in Animal Husbandry (including breeding of dogs), Pisciculture,
Aquaculiure ard Apiculture 15 allowed 120% under Autcematc Route u nder controlled conditions.

rll]'li" 1'&*(::1'—|r'f'11'|:-*11! l:]{ Il:'{"H'II FHHF‘J ['[‘.I'I'[“'I i'l"lr'l.ﬁ 1-|".|1' Fr}[ 'iFI 1]1[—‘\]:‘ .1|'ri1.'1'r By h.‘l.\i TS -I‘l."‘l."‘n I.{I".I"II-" A 1‘.—';1}' ‘L"r"i!:'l
9. Single Brand Retail Trading

Local sourcing norms have been relazed up to three vesrs, with prior Government approval, for
entities undertaking Single Brand Retail Trading of products having 'stateol art’ and 'cutting edge’
technology. For such enuties, sourcing norms will not be applicable up to three vears from
commencement of the business 1.e. opening of the first store for entities undertaking singls brand
retail trading of products having 'state-of-art' and 'cutuingedge’ technology and wherz local sourang

15 ot possible. Thereatter, sourcing norms would be applicable.
Background:

In last two vears, Government has brought major FDI policy reforms in a number of sectors viz.
Defence, Construction Development, Insurance, Pension Sector, Broadeasting Scetor, Tea, Cotfee,
Rubber, Cardamom, Palm Oil Tree an¢ Olive Oil Trze Plantations, Single Brand Retail Trading,
Manutactunng Secror, Limited Luabilny Partnersaps, Uil Aviation, Credit Informarion Clomparies,
Satellites- establishment/operation and Asset Reconstruciion Companies. Measures undertaken by the
Government have resulted in increased FDI :nflows at USS 55.46 billion in {inancal vear 2015-1¢, as
against USS 36,04 Hillion during the financial year 2013-14. This s the highest ever FDI iaflow for a
particular f:nancial vear. Fowaver, it was {elt that the country has potential to attract far more foreign

investment which can be achieved by further liberalizing and simplifyiag the FDI regime.

I —
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Accordingly, Union Government radically liberalized the FD. regime on 207 Juae, 2016 with the
L.‘E“:‘lﬁcli\"@ {}l.. ]'_'lr(?"-’i(_]i]'lg .".l.':l:."lj-:}!' iI]'IPﬁ."L'LIS 10 Eﬂ':ll:l].l}}'l'llt"flr. ﬂ.l'iL{ iIL'-'i': C]'(‘.'J.Li{.'ll'l j.]T Il-].dj..l. IJ.I].-.I.EE WraAs tht' .\.-Ef"i_'".}ﬂd 1'!1;.15'2]1’
I'EEII:'!'I':I'.I. '.1{1'?_:!' tl.'.l{." l:l‘{'l rﬂ.l'_{il._'].]. Chﬂ.l}gf_‘ﬁ J.]'.l.]'l.':.'l'l.'l.l'l.!_'if'L'E iﬂ :\E{}\"-:‘lnht":" 2: 1:3'. ‘:.‘.h'.'ll'.g{f.‘; El':llT(]L{l.lCL‘L:l j.]T L].-.l.L" I_'!--'C}].i-f}'
inclided increase in sectaral caps, bringing more activities under antamatic romre and easing aof
conditionalities ler foreizn investment. The amendments were aimed at further simplifving the
regulations governing FD! in -he zouatry and make India an attractive destination for foreign investors.
Mast of the sectors with these changes have now been brought ander automatic route for FDI, except a

small nezative ist. The amendments have made Indiathe most open economy inthe world lor FDLL

Issue of Visa Recommendation Letter

We are pleased to inform von that Rangalare Chamber of Industry ard Commerce (RCIC)
15 successtully offering the sbove service to Members / Non - Members at a very nominal
tee tor more than three decades.

Since BCIC has excellent working relatienships with all the High Commission/ Trade
Bodies, it 1s needless to mention that our recommendation would expedite he process of
Lssuance of visa.

Hence, we take thisopportunity in appealing to all our members o utilize our services and
obtain their Business Visas without much hasslz. Tais would also provide us an opportunity
L treel aned mnteract with vou i person.

OurSecretastal chargesfor thisservice s appended below:

-
Members - Rs. 200 per letter *

Non Members - Rs. 300 per letter BRIt




